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XCESS OF $80 MILLION 

















OFFICERS AND DIRECTORS - EDISON BROTHERS STORES, INC. 
(Planning Future Operations — Objective $100 Million Sales) 
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THE SIXTEEN OFFICERS AND DIRECTORS PICTURED ABOVE REPRESENT A COMBINED EXPERIENCE OF THREE HUNDRED SEVENTY- 
FIVE YEARS--AN AVERAGE OF TWENTY-THREE YEARS-—-WITH EDISON BROTHERS STORES. SERVICE RECORDS SUCH AS THESE 
ARE NOT UNUSUAL IN OUR COMPANY WITH ITS POLICY TO PROMOTE FROM WITHIN. 
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EXECUTIVE OFFICES * 315 WASHINGTON AVE. 


ST. LOUIS, MISSOURI 





FOUNDERS 


Harry Edison 


. President 
Samuel B. Edison Irving Edison Simon Edison 
Executive Vice President Executive Vice President Executive Vice President 


and Treasurer 


Mark A. Edison 
(Deceased March 2, 1951) 


2 ADDITIONAL OFFICERS ond 
Joseph M. Arenson. . . . . . . . Vice President 
Alfred T. Leimbach. .. . . . . . Vice President 
Louis Liebson. . . .. . . . . . Vice President 
Jack Westbrook . ..... . . . Vice President 
Frank P. Riecas 2 we es ew SS 6 View President 
Sidney A. Levinson. . . . . . ... Vice President 
Roy W. Oscarson. . ... . . . . . Vice President 
Irving Halle... . . . ss « « Vice President 
Keith Kenley «ss 2 ws wc a =. View President 
Wallace R.Clark. .. . . : . Asst. Vice President 
Morgan I. Pitcher. . . . . . . Asst. Vice President 
Bre P Newiai! «6-6 ew Ne se owe Secretary 

DIRECTORS 


Harry Edison Samuel B. Edison Irving Edison Simon Edison 


George Frankenthaler Louis Liebson Roy W. Oscarson 





TRANSFER AGENT . REGISTRAR 
Bankers Trust Company The Chase National Bank 
New York City New York City 


ANNUAL MEETING 


The annual meeting of stockholders will be held in the office of the Company on April 27, 
1953. A notice of the meeting with a proxy statement will be mailed to holders of common 
stock on or about April 10, 1953, at which time proxies will be requested by the Management. 














SIMPLIFIED STATEMENT OF OPERATION 


WE RECEIVED: 


















For shoes; including house shoes, sandals, 
and rubber footwear ................ 


For hosiery, handbags and accessories... . . . 


Total income received ........... 


COST AND EXPENSES: 


Merchandise, supplies, rentals, services, 
BOSCO OR os ss vee a a oe 





BAIATIES ROME WAS 6.65555 8 oe ess a as 
Depreciation and amortization charges ..... 
Federal, state and local taxes .............. 
Total costs and expenses ......... 

Earnings forte year... o.oo cc ses Wade 
Dividends paid to our stockholders ............ 


Balance retained in the business for expansion, 
payment of debts and operating requirements 


In relation to sales, our earnings were ... . . ytwa 
Earnings per common share outstanding ........ 


Dividends pet Gage... soos 6 Scns do ane 








EDISON BROTHERS STORES 
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THIRTY YEAR RECORD OF PROGRESS 


FROM ONE STORE TO 237 STORES AND SALES IN EXCESS OF $80 MILLION 


EARNINGS 


FISCAL END OF NET SAND PAID OR NET PER COMMON 
YEAR YEAR SALES WAGES ACCRUED INCOME SHARE(*) 
sean ie waa ] $ 282,949 30,917 $ 176 $ 22,907 
PS ae 3 548,569 48,612 225 33,362 
iseataess 6 878,057 95,807 881 56,796 
i 6) 8 1,440,785 167,347 6,262 81,046 
ee 11 2,186,477 229,828 17,059 87,063 
th re 17 3,157,115 402,069 36,493 215,191 
Tee Tes 34 3,778,460, 531,758 42.515 230,223 $ 0.29 
Ee Le 42 4,912,247 632,291 40,458 173,854 
Fe Raho a 50 6,423,307 789,759 31,208 30,420 
ice ReeeG 63 8,017,960 1,018,624 26,412 112,528 
Be sin a0 75 10,189,048 1,331,425 126,579 484,186 
Ee Ee 85 14,125,387 1,927,266 136,285 567,961 
eer ey 92 16,295,595 2,233,601 150,217 609,058 
isiaacens 102 19,689,865 2,679,398 292,614 796,756 
pbse ees» 121 23,764,677 3,370,557 349,354 714,782 
ep 123 24,205,239 3,387,668 397,538 919,323 
eee ey 131 24,911,899 3,481,150 408,274 897,055 
bree ia t's 142 26,481,080 3,630,088 643,145 1,041,223 
ny beers. 162 33,613,756 4,455,079 1,521,757 1,305,680 
Law wa sed 168 45,952,208 5,912,048 3,486,191 1,249,024 
Lian k tee 166 39,775,724 5,510,760 2,345,193 1,130,781 
Pe re 169 44,542,663 6,245,562 2,335,944 1,091,825 
le these 170 53,215,144 7,533,392 3,787,177 1,360,520 
Se ee er toe 180 65,670,766 9,408,814 2,288,188 3,182,178 
era ati 188 70,938,706 10,384,061 2,304,590 2,817,147 
Wonaeene 202 75,026,770 11,506,526 2,198,924 2,526,307 
Ski? Sacwiets 213 74,156,492 11,730,521 1,964,509 2,081,053 
cae MRR 220 73,778,858 11,728,378 2,741,408 2,727,544 
SA es 228 77,980,106 12,545,338 3,030,843 2,259,888 
earliness 237 80,696,187 13,260,876 3,150,120 2,293,509 





(1) Partnership incorporated August 2, 1926—Edison Brothers Company. 
(2) Thirteen months ended January 31, 1929. Edison Brothers Stores, Inc., incorporated March 13, 1929. 
(3) Eleven months period. Changed from fiscal year ended January 31 to calendar year. 


(4) Based upon number of common shares outstanding at end of each year except that retroactive effect was given to the 
3 for 1 split-up as of March 1, 1937, and the 2 for 1 split-up effective January 28, 1946. 








TO THE STOCKHOLDERS: 


With the opening of the first store in Atlanta on October 28, 1922, the 
year 1952 completed 30 years operation of Edison Brothers Stores. It is, therefore, 
fitting and propex that this report be dedicated to the founders and the many 
officers, executives and employes who by their devotion and loyal service for 
many years have contributed to the growth and development of the Company to 
its present size and stature in the industry. 

The pictorial pages in this report are included to acquaint you in some 
manner with the human side and the wherewithal of our Company's operations. 

Net sales in 1952 climbed to an all time record peak of $80,696,187. 
This was indeed a most gratifying accomplishment added to the Company's 
Thirty Year Record of Progress. 

Net earnings for 1952 exceeded 1951 despite higher tax rates and in- 
creasing operating costs. 


N& L SALES 
FOR 10 YEARS >. =z 
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NET EARNINGS 


Consolidated net earnings for the year amounted to $2,293,509. This com- 
pares with $2,259,888 for the previous year. 

Based upon the number of common shares outstanding at the end of each 
year, net earnings for 1952 were $2.40 per share as compared with $2.36 per share 
for 1951. 

Federal, state and local taxes charged against operations in 1952 were 
higher and amounted to $3,150,120. This represents $3.69 per share of outstanding 
common stock. 

Dividends on common stock were maintained at a quarterly rate of 30¢ per 
share. The aggregate payments on preferred and common stock in 1952 were 
$1,270,370 as compared with $1,274,570 in 1951. This left $1,023,139 and $985,318 
for the two years respectively credited to the earned surplus account. 


NET EARNINGS FOR 10 YEARS 


(MILLIONS OF DOLLARS) 


BEFORE FEDERAL TAXES ON INCOME 
AFTER FEDERAL TAXES ON INCOME 
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FINANCIAL POSITION 


_ Consistent with a previously established policy of providing adequate 
capital for general corporate purposes, your Company's working capital was further 
augmented on June 18, 1952, by long-term loans from insurance companies 
aggregating $2,000,000. The terms are uniform and concurrent. The interest 
rate is 3%%. | 

With the proceeds from additional financing initially added to your 
Company's cash account, working capital at the year end amounted to $18,006,559. 
This is an increase of $1,828,386 for the year. 

The balance sheet reflects a current ratio of 5.19 as compared with 5.17 
on December 31, 1951. Cash and securities aggregated $12,657,697. This includes 
Treasury Notes at current values of $1,533,900 applied against federal income 
tax provisions on the balance sheet. With cash and securities $6,826,192 in excess 
of total current liabilities, your Company is in an excellent liquid position and 
well fortified to cover funds needed for continued growth and expansion as well 
as current seasonal requirements. The Company had no bank loans during 1952. 

The Company's year end inventories in the amount of $10,654,106 were 
considered in line with normal requirements. 

"Payments during 1952 under the provisions of previously issued deben- 
tures amounted to $210,500. Purchases of 1,990 shares preferred stock during 1952 
brought the total to 7,190 shares acquired for sinking fund purposes. 


FIXED ASSETS 


Store construction and equipment costs during 1952 were $1,171,073. 
As to the modernization of old stores, $412,131 was provided for out of deprecia- 
tion reserves and write-offs in respect to the cost of previous installations. 

Construction costs are still relatively high. However, each project is care- 
fully analyzed so that costs are held to a minimum without sacrificing modern 
design and operating efficiency. 

Because of the higher levels of construction costs, depreciation and 
amortization charges against operations in 1952 increased to $1,059,896 as com- 
pared with $942,731 in 1951. 
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STORE DEVELOPMENT 


During 1952 your Company opened twelve new stores. This includes two 
stores relocated in larger premises. One store was closed because of lease expiration. 
This accounts for a net addition of nine stores and 237 stores in operation at the close 
of the year. 

Old stores are constantly appraised for need of modernization in order to 
enhance their productivity. During 1952, fourteen stores were completely remodeled 
and others were modernized to the extent deemed necessary. 

Our present expansion program is focused upon a potential annual sales 
volume of $100 Million. About ten additional stores are now scheduled for opening 
in 1953. In addition, the Company holds valuable leases on important locations in 


several cities as well as in decentralized shopping centers for occupancy within the 
next three years. 
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EXECUTIVE VICE PRESIDENT IRVING EDISON, FLANKED BY VICE PRESIDENTS ARENSON, |. WESTBROOK, RICCA AND OSCARSON, FORM THE 
NUCLEUS OF THE COMPANY'S ANNUAL CONFERENCE OF ALL REGIONAL MANAGERS. ‘TOPIC . NG OUT ANNUAL SALES OBJECTIVES. 
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RECORD SHOE SALES 


Your Company sold 13,975,000 pairs of shoes in 1952. This represents a 
record volume and an increase of 11% over the previous year. The average price per 
pair sold was 29¢ lower. Retail prices now appear more stabilized and reflect 
greater consumer acceptance. 

The shoe industry enjoyed healthy competition during 1952. Prices were 
generally lower. Consumer demand increased as prices were reduced. These condi- 
tions rendered government price controls of footwear unnecessary and resulted in 
their suspension in September. 


There is no material change in market conditions in evidence for the 
forthcoming spring and summer season. 


HOSIERY, HANDBAGS 


Hosiery prices continued to decline in 1952. While unit sales were higher, 
price declines resulted in a decline in dollar volume. 

Handbag sales again showed a substantial improvement in both unit and 
dollar volume. This reflects the results of further improved coordination in the styl- 
ing and merchandising of handbags with footwear. 

The combined total of $15,357,250 in hosiery, handbags and accessory 
items sold in 1952 represents 19% of our total sales. 
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THE TWO "BIG CHIEFS’ OF THE HOSIERY AND HANDBAG DEPARTMENT, SAM EDISON, EXECUTIVE VICE PRESIDENT, AND IRVING HALLE, VICE- 
PRESIDENT, WITH THEIR BUYING STAFF MAKE SURE THAT THEIR DEPARTMENT WILL HAVE “WHAT IT TAKES’ FOR THAT HIGHER SALES GOAL. 
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SIMON EDISON. EXECUTIVE VICE PRESIDENT, WITH VICE PRESIDENTS LOUIS LIEG@SON AND SIONEY LEVINSON, IN SESSION 
WITH EXECUTIVE SHOE BUYERS PLANNING FOR THAT RECORD BREAKING “EASTER SALES PARADE”. 
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MESSRS. DEMOFF. LEBOWITZ, SHOPMAKER. AND ELLIS, TOGETHER WITH MEMBERS IN THE SHOE PROCUREMENT DIVISION 
REVIEWING THEIR DEPARTMENTAL BUYING BUDGETS PREPARATORY FOR A RECORD BREAKING “EASTER SALES PARADE”. 
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OUR EMPLOYES 


Total salaries and wages for 1952 aggregated $13,260,876. This compares 
with $12,545,338 for the previous year. Christmas bonuses aggregated approxi- 
mately $250,000 for each year. Contributions by the Company in connection with 
the pension and group insurance plans amounted to $280,000. 

The Company has approximately 3,300 full time employes and an average 
of about 2,500 seasonal part time employes. 

A sound employe relationship rates among the most valued assets of the 
Company. To maintain and improve this high level of mutual good will with its em- 
ployes is a matter of established policy. Stress is placed upon selective hiring to 
secure a nucleus for future leadership. This is prerequisite to the Company's tradi- 
tional policy of making promotions from the ranks. 

Employes have always received liberal salary benefits while absent due to 
illness. Christmas bonuses for employes have been a tradition for twenty years. A 
liberal welfare group insurance program for employes was adopted in 1939. This was 
later expanded to include their dependents. In 1944 a pension plan was adopted. 
The funding of this plan is entirely borne by the Company and now aggregates 
nearly $2,000,000. 

It is noteworthy that the event of our 30th Anniversary included the 
awarding of 30 year service pins to two employes who were salesmen in the first 
store, one of whom is now a Vice President and the other a Regional Manager. It is 
also significant that 37 employes have a service record of over twenty-five years, 162 
over twenty years and 335 over fifteen years. Statistically these numbers are not im- 
portant, however, they represent a wealth of experience and a foundation upon 
which the Company depends for its future leadership in its continued growth and 
expansion, 








NEW FACILITIES 


During 1952 your Company acquired two properties in the downtown 
_ area of St. Louis at a cost and cash outlay of approximately $700,000. These proper- 
ties were acquired for future Home Office and Warehouse facilities. This will make 
available 310,000 sq. ft. of floor space “on track” for warehouse operations and a 
separate building for executive offices. Pictorial sketches of these buildings appear 
on the inside back cover of this report. 

The consolidation of warehouse operations into one building and the hous- 
ing of the offices with modern facilities will fulfill a long desired need for more 
efficient distribution of merchandise and office operations. Substantial savings in 
operating costs will be effected thereby. 


IN CLOSING 


At a meeting of your Board of Directors held February 24, 1953, Mr. Irving 
Halle, Vice President, was elected a Director, increasing the number to eight. 

Our valued association and mutually profitable relationship with our 
manufacturing resources bespeak a real Company asset. There is a common interest 
in always striving for the upmost in value and a consciousness to offer our customers 
merchandise deserving of their continued patronage. 

Our Company possesses financial strength and a seasoned organization for 
continued growth and progress consistent with the record established during the past 
thirty years. With a fervent hope for a world at peace we look to the future with 
confidence. 

On behalf of the Management, I close this report with thanks and deep 
appreciation for the loyal services rendered by our directors, officers, executives and 
employes. 

Respectfully submitted, 


March 10, 1953 


~ §t. Louis, Missouri President 


EDISON BROTHE 


(A DELAWARE CORPORATION) 





Consolidated Balance She 





CURRENT ASSETS 
Cob oni natal Guid Gorband Gemomtts 56 oi asco sila eg BH vs bs ctw ee ee | $10,707,877 


Securities— 
United States Government Securities at cost and accrued interest (quoted 
market or redemption value $252,231) ........... ccc ce eee eeeneeeees $ 261,754 


Other marketable securities at cost (quoted market value $159,375) ........ 154,166 415,920 
Notes receivable, vendors debit balances, etc..............0cee ee eee cece cee: 526,261 


Merchandise inventories at the lower of cost or market— 


RU IE once ing Wenig wan RNC aciate RECS APE RRS ae Tat wie ee 10,556,692 
Ia NR 8 aa a ee ne eae sees ahs ee are ear ie aaa aan cer ana 97,414 10,654,106 
es CA, Fe Ue is ok ce a Sk Fe Stes wa ees 22,304,164 
CR A eas. pie awa E a Uae SoS wh CO eed erd Ko eee heen 136,564 
FIXED ASSETS 


COST RESERVE NET 


Land and buildings, including Real Estate equities 
($262,700 pledged to secure mortgage note of 


2} ee Oe es eC my eats meee e eh ea poe $ 2,164,926 $ 219,920 $1,945,006 
Improvements to buildings and leased premises. .... . 12,.424.626 5,025,168 7,399,458 
Finhives atic CQuimient «oe soos cee koe eens case 755,610 261,485 494.125 
Leasehold Biveeteeels «occ nda Gove een Oven 297,735 17,046 280,689 
$15,642,897 $5,523,619 10,119,278 
DEFERRED CHARGES sos sates tees cisrdocseebatys 327,945 


$32,887,951 


This statement is subject to the accompanying notes 








RS STORES, INC. 


AND SUBSIDIARY COMPANIES 





tas at December 31, 1952 


CURRENT LIABILITIES 


Accounts payable for RES RS 8 ee I: oad a OE Pe a? Bea ge $ 506,967 
Expense items payable or accrued, including $230,000 of current debentures and 
real estate mortgage installments... .... 2.66... 600s e ee eee eee eee eens 1,936,392 
Funds collected or withheld for Governmental Agencies. ..............+++5: 763,146 
Reserve for Federal taxes on income, less $1,533,900 of United States Treasury 
Notes acquired for prepayment (Note A).........-05-00 see serene eee es 1,091,100 
irae Cee ee PCA PERE ¢ oink s ook s cba aR cows ae aa eS es 4 297,605 
Bere THERM: THEBES Clee TEs nin nick coe ees 5 Sep AOS ee RW Sass s ewes 6,398,500 
RESERVE FOR LIMITED UNINSURED RISKS..............--222eeeeeee 467,140 


CAPITAL STOCK AND SURPLUS 


Preferred shares, par value $100 per share— 
Authorized—65,000 shares 
Outstanding—57,810 shares, 44% cumulative (Note C).........-.-++++005. $ 5,781,000 


Common shares, par value $1 per share— 
Authorized—1,200,000 shares 


Outstanding—853,362 shares ...........0 eee e eect e eect eee e eens 853,362 
Capital surplus ........00. cee cscs ewes cece cece nearer enerrercconees 1,280,820 
Earned surplus (Note D)...........-- eee cece eee e eee e een n eee e eee ees 13,809,524 21,724,706 


$32,887,951 


o financial statements, which are made a part hereof. 
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EDISON BROTHERS STORES, INC. 


(A DELAWARE CORPORATION) AND SUBSIDIARY COMPANIES 





CONSOLIDATED STATEMENT OF INCOME AND SURPLUS 
FOR THE YEAR ENDED DECEMBER 31,1952 


CREE CI in ch eae awit eect Cee ae ee $80,696,187 
COST OF GOODS SOLD AND STORE OPERATION EXCLU- 
SIVE OF DEPRECIATION AND AMORTIZATION EXPENSE 70,985,565 
9,710,622 
DEDUCT: 
Administrative and OATES GROUNIN ao in tercne Shee wrasse Pose as $3,426,683 
Depreciation and amortization of operating 
stores fixtures and improvements .....................00005 1,059,896 
Osberexpeates. Net 2. oss SR: mite Sate eee ee 289,718 4,776,297 
4,934,325 
PROVISION FOR INCOME TAXES: 
| | RROD SR. ray Pe a a ae, ae a Ae SW ee oat 2,532,266 
EMRE ar cies SES wacarter som Satara tela sims See ES ee 108,550 2,640,816 
EARNINGS POR THE YEAR . «6 c.c occ vos wea cceces 2,293,509 
DIVIDENDS PAID: 
Ce rE NR Said cree Rawditareeraes 247,934 
REIGN SERIE 5 cre hg Be re es. en on Bee ee 1,022,436 1,270,370 
UT ORE ASU REN PERE CR odoin Saw os cles ewe 1,023,139 
EARNED SURPLUS: 
batanon, Doctealior Si. S064 3652 ig cette eo ese ee 12,786,385 
BALANCE, DECEMBER $1. 1052 ...........c..- cox $13,809,524 
CAPITAL SURPLUS: 
alesse, Decemiy Si, TOR gw. ns oss oc os oe soe ok $ 1,224,705 
Premium on 2,427 Common Capital Shares . 
sold under an employee’s stock oe 2 $ 31,510 
Excess of the par value over cost of 
1,990 Preferred Shares purchased for 
future Sinking Fund SRO 555.5 Se Foi puld ee eke amen 24,605 56,115 
BALANCE, DECEMBER 8], 1952 ................. $ 1,280,820 


This statement is subject to the accompanying notes to financial statements, which are made a part hereof. 
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EDISON BROTHERS STORES, INC. 


(A DELAWARE CORPORATION) 
AND SUBSIDIARY COMPANIES 


Federal income and excess profits taxes payable are subject to final review and determination by the Bureau of 
Internal Revenue. The returns have been subjected to field examination through the year 1949, and all known 
liability, except for the year 1952, has been paid. 


Long term debts consist of the following: 


Sinking Fund Debentures— 
Series A, 2%%, due January 15, 1959 $1,366,750 
Series B, 34%, due January 15, 1963 1,366,750 
Promissory Note, 3%%, due January 15, 1967 
Promissory Notes, 3%%, due January 15, 1967 
Real Estate Mortgage Note, 4%, due July 1, 1960 145,000 


$6,628,500 
Less—Sinking fund and installment payments 
due in 1953 included in current liabilities ...............ccceceeeees 230,000 


$6,398,500 


Annual sinking fund payments due January 14 of each year range from $81,250 to $86,250 until maturity in 1959, 
with respect to the Series A Debentures and from $81,250 to $87,500 until maturity in 1963 with respect to Series B 
Debentures. Contingent sinking fund payments on July 14, of each year are also provided. Such payments are 
+ sapien one-half to Series A and aehalt to Series B and are computed at 10% of the consolidated net profit for 
the preceding year reduced by sinking fund payments, but in no event to exceed $50,000. The promissory note of 
$1,750,000 requires prepayments of $200,000 per year beginning on January 15, 1960. The promissory notes of 
$2,000,000 require prepayment of $96,000 per year and $176,000 per year beginning June 1, 1954 and June 1, 
1964 respectively. The Real Estate Mortgage Note is payable in annual installments of not less than $17,500 or 
more than $35,000. The terms of the various indentures recite certain restrictions which, among other things, limits 
the amount of additional long term indebtedness the company may negotiate. 


The preferred shares are redeemable at the option of the Board of Directors at any time in whole or in part at 
$106 before July 1, 1953; at $105 before July 1, 1955 and $104 thereafter. Upon voluntary liquidation the 
preferred shareholders are entitled to be paid before any distribution to the common shareholders, the amount to 
which they would be entitled as recited above plus dividends accrued and unpaid whether or not earned or 
declared. Upon involuntary liquidation the preferred shares are entitled to $100 per share and dividends 
as recited above. 


Each year the company is required to pogeiess or set aside in a sinking fund sufficient to purchase 1,300 preferred 
shares at $104. The annual requirements have been met and 1,990 additional shares have been bought for future 
requirements. 


The terms of the sinking fund debentures, the promissory notes, and the preferred shares place certain restrictions 
on the payment of dividends and the purchase or redemption of capital shares. Under af restrictions $2,382,681 
of surplus is available for such purposes at December 31, 1952. Such restriction will not prohibit the payment of 
dividends on preferred shares if after such payment the consolidated net current assets are not less than $10,000,000. 


The companies are obligated on leases extending beyond December 31, 1957 which cover premises occupied as 
stores, premises sublet to others and premises possession of which has not yet been taken. The net aggregate mini- 
mum rentals paid in 1952 on the said leases after deductions of minimum rentals received from sublet premises 
were $3,242,601. In addition, some of said leases provide for payment of percentage rental and other items as 
additional rental. 


To the Board of Directors 
Edison Brothers Stores, Inc. 
St. Louis, Missouri 

We have examined the consolidated balance sheet of Edison Brothers Stores, Inc. and subsidiary com- 
panies as at December 31, 1952 and the related consolidated statement of income and —— for the year then 
ended. Our examination was made in accordance with generally accepted auditing standards, and accordingly 
included such tests of the accounting records and such other iadling procedures as we considered necessary in 
the circumstances. 

In our opinion, the accompanying consolidated balance sheet and consolidated statement of income and 
surplus, together with the notes to financial statements, present fairly the consolidated financial position of Edison 
Brothers Stores, Inc. and subsidiary companies at December 31, 1952, and the consolidated results of their operations 
for the year then ended, in conformity with generally accepted accounting principles applied on a basis con- 
sistent with that of the preceding year. 


St. Louis, Missouri (Signed) S. D. Lewesporr & Co. 


March 5, 1953 Certified Public Accountants 
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WHRECIALE TAS MOWING 


ABOVE—(LEFT TO RIGHT) MESSRS. PITCHER, CASEY, LEVINSON, LEIMBACH, ALTON, 
KEPLEY, NEWMAN, CLARK AND HALLE, MEETING AS A COMMITTEE OF EXECUTIVES. 
PLANNING OFFICE ANDO WAREHOUSE RELOCATIONS INTO NEWLY ACQUIRED BUILDINGS. 
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ABOVE—A. T. LEIMBACH, VICE PRESIDENT, AND M. !. PITCHER. ASST. VICE PRESIDENT JACK SARNOFF, DISPLAY DIRECTOR. WITH HIS 
AND COMPTROLLER, DISCUSSING PROCEDURAL CHANGES WITH ACCOUNTING AND AD- : ASSISTANT, MILTON BISCHOF, AND LLOYO 
MINISTRATION EXECUTIVES. ABERNATHY, PLANNING A WINDOW TRIM. 


BELOW-—W. EMIL FORMAN, HEAD OF THE ARCHITECTURAL AND CONSTRUCTION DEPART- 
MENT, AND HIS ASSISTANT, WILLIAM SRAJT, PUTTING THE FINISHING TOUCHES TO THE 
MAMMOTH NEW CHANDLER'S, DETROIT UNIT. 






ADVERTISING DIRECTOR, Ma 
DISCUSSING A STORE OPEN 
PERSONNEL OF HIS STAFF 








STARTING AT THE BOTTOM 


AT THE FITTING STOOL 





WHEN WILL I BE READY? 
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AT THE HOSIERY DEPARTMENT 
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10 YEAR SERVICE PIN | | MANAGERS’ REGIONAL CONFERENCE 
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_ BACK FROM HEARTBREAK RIDGE > 





FOR THE BLOOD BANK © a 




















45 STORES 
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Qur stores are modernily 
designed to produce the 
maximum potential sales 
volume and to give our cus- 
tomers a pleasing shopping 
environment with depend- 


able courteous service. 


105 STORES 
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Qur stores are strategi- 
cally located in the hearts 
of principal cities and in 
some major suburban shop- 


ping centers. 


237 STORES SERVING 130 CITIES IN 37 STATES 


Alabama 8 Idaho | Michigan 12 New York 4 South Dakota 1 
Arizona 2 Ilinois 13 Minnesota 5 North Carolina 2 Tennessee |] 
Arkansas 2 Indiana 5 Mississippi | Ohio 12 Texas 20 
California 62 lowa 4 Missouri 8 Oklahoma 3 Utah 3 
Colorado 4 Kansas 3 Nebraska 2 Oregon 4 Virginia 3 
Connecticut | Kentucky 3 Nevada | Pennsylvania 4 Washington 6 
Florida 5 Louisiana 10 New Jersey | South Carolina | West Virginia | 


Georgia 3 District of Columbia 2 Wisconsin 4 








LEADS ITS FIELD IN QUALITY, 
IN FASHION, IN VALUE 






Gy The HOUSTON CHRO 
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Consistent advertising in dominant local 


newspapers brings over 20 million week- 
ly fashion and value messages to cus- 


tomers in support of our various stores. 
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NATIONAL 





Throughout the year, distinctive adver- 
tising in leading magazines builds 
confidence in the fashion authenticity 


and value of EBS exclusive brands. 

























































































During the year of 1946 shoes were shipped by air for the first time in the history of the Company. The shipment 


was delivered overnight in St. Louis. The same day the shoes were sorted and distributed to the stores. Since then occasional 
shipments have been routed by air to Pacific Coast stores, as well as to other localities. The quick “get there” for merchandise 


to our stores is an “essential must” in serving our customers. 


ACKNOWLEDGMENT 


It is an established policy of our Company to consider each of the 144 local banks in 
130 cities daily serving as depositories for the Company's 237 stores an integral part of our 
operations. To each of them we wish to express our appreciation and sincere thanks. 

Our main artery of banking facilities emanate from our Home Office in St. Louis. For 
the many years of services rendered us by the following banking institutions we also “doff 
our hats” and express our sincere appreciation and thanks: 


St. Louts 
First National Bank 
Mercantile Trust Company 
The Boatmen’s National Bank 
United Bank and Trust Company 
New York 
Bankers Trust Company 
The Chase National Bank 
Chemical Bank & Trust Company 


Boston 
The First National Bank 
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BUILDINGS 


ACQUIRED 


IN 1952 
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SOON —ouR HOME OFFICE BUILDING LOCATED ON THE SOUTHWEST CORNER OF FOURTH 
STREET AND WASHINGTON AVENUE IN DOWNTOWN ST. LOUIS. 


SOON—we wiLt occuPyY THIS COMPANY OWNED WAREHOUSE CONTAINING OVER 
300,000 SQ. FT. OF FLOOR SPACE. IT IS LOCATED *‘ON TRACK'’ NEAR DOWNTOWN ST.LOUIS. 
DISTRIBUTION OF MERCHANDISE TO OUR STORES WILL BE GREATLY FACILITATED. 
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EDISON BROTHERS STORES, INC. 


ST. LOUIS, MISSOURI 


OPERATING 
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SHOE STORES 


WE RECOGNIZE 
OUR RESPONSIBILITY... 

“to satisfy millions of customers by supplying 
the best shoe values at the lowest possible cost, 
with courtesy and efficiency. 

“to concern ourselves with the welfare and pros- 
perity of our thousands of employes. 

“to secure a fair return for our stockholders and 
investors. 


“to integrate all of these for the common good.” 
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